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To the Commissioners of St. Landry Parish
Solid Waste Disposal District
Washingten, Louisiana

JOHN 8. DOWLING & COMPANY
A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS

We havae audited the accompanying financial statements of the govemmental aclivites and each major
fund of St. Landry Parish Solkd Waste Disposal District as of and for the year ended December 31, 2011,
which collectively comprise the District’s basic financial statements as listed in the lable of contents.
Thase financial statements are the responsibility of St. Landry Parish Solid Waste Disposal District’s
management. Our responsibility is to express an opinion on these financial statements based on our

audit.

We conducted our audit in accordance with audiing standards generally accepted in the United States of
America and the standards applicable to financial sudits contained in Government Auditing Standards,
issued by the Complroller General of the Unitad States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of
materia) misstalement. An audit includes examining, on a test basis, evidence supporting the amounis
and disclosures In the financial statemenlts An audil also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion

In our opinion, the financial statements referred to above present fairly, in all matenal respects, the
respective financial position of the govemmental activities and each major fund of St. Landry Parish Salid
Waste Disposal District, as of December 31, 2011, and the respective changes in financial position,
thereof for the year then ended in conformity with accounling principles generally accepted in the United

Stataes of America.

In accordance with Govemmen

ng Standards, we have also issued our report dated June 11, 2012

on our consideration of St. Landry Pansh Solid Waste Disposal District's internal control over financial
reperting and on our tests of its compliance with certain provisions of taws, regulations, contracts, granl
agreements and othér matters. The purpose of that report 1s to describe the scope of our testing of
intemal control over financial reporting and complance and the resulls of that testing, and not to provide
an opinion on the intemal control over financial reporting or on compliance. That report is an integral pan
of an audit performed in accordance with Government Audding Standards and should be considered in

assessing the results of our audit.

Accounting principles generally accepted in the Umted States of America require that the budgetary
comparison information on pages 27 and 28 be presented to supplement the basic financial statements.
Such Information, aithough nol a part of the basic financial statements, is required by the Governmentlal
Accounting Standards Board, who considers il {o be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or hislarical context We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inguines of
management about the methods of prepanng the information and comparing the information for
consistency with management's responses o our inquiries, the basic financial statements, and cther
knowledge we abtained during our audit of the basic financial statements. We da not express an opinion
or provide any assurance on the information because the hmited procedures do not provide us with

sufficient evidence to exprass an opinion or provide any assurance

P O Box 1548 4768 1-49 North Senvice Road Opelousas, Loulsiana 70571-1549

Telaphone 337-848-4848

Talelax 337-048-610%




To the Commissioners of St Landry Pansh
Solid Waste Disposa! District
Page 2

St. Landry Parish Solid Waste Disposal District has not presented management’s discussion and analysis
that the Governmental Accounting Standards Board has determined is necessary ta supplement atthough
not required to be part of the financial statements.

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise the St. Landry Parish Solid Waste Disposal District's financial statements as a
whole. The financial stalements of individual funds, as listed on pages 29 through 44 in the table of
contents, for the years ended December 31, 2011 and 201, are presented for purposes of additional
analysis and are not a required part of the financial statements. Such information has been subjected to
the auditing procedures applied in the audit of the financial statements and certain addiional procedures,
inciuding comparing and reconciling such infarmation directly to the underlying accounting and other
records used to prepare the financial statements or to the financial stalements themselves, and other
additional procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the information is fairly stated in all material respects in relation to the basic
financial statements taken as a whole.

Ay

June 11, 2012




BASIC FINANCIAL STATEMENTS

The St. Landry Pansh Solid Waste Disposal District’s basic financial statements comprise the following
three components:

Government-wide financial statements - provide readers with a broad overview of St. Landry Parish Sofid
Waste Disposal District's finances in a manner similar lo a private sector business

Fund financial statemenls - provide readers information with an emphasis on inflows and outflows of
resources useful for making decisions in a budgelary context where the fatus Is on meeting the near-term
financial needs.

Notes lo basic financial statements - provide additional information that is essential to a full understanding
of the data provided in the govermment-wide and fund financial statemenits.
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WASHINGTON, LOUISIANA
STATEMENT OF NET ASSETS

DECEMBER 31, 2011

ASSETS

Cash and cash equivalents
Invesiments
Surrender value of life insurance policies
Receivables (net of aBowances for uncollectibles)
Prepaid insurance
Restricted assets
Rental and utility deposits
Bond issue costs (net)
Capital assets (net)
Total assets

LIABILITIES

Accountss payable and accrued expenses
Lease depast
Long-term habilities
Due within one year
Due in more than one year
Tolal fiabilites

NET ASSETS

Invested in capital assets, net of related debt
Restricted for:

Debl Service

Supplemental retirement plan

Closura / Post-closure

Capital outiay

Encumnbrances
Unrestricted

Igal net assets

The accampanying notes are an integral part of this statement.

GOVERNMENTAL
ACTMITIES

$ 2,998,003
15,918,840
1,820,310
241,975
1,660
119,677

110

21,166
10,355,610

31,588,351

1,250,327
500

35,000
6,607,219

7,893,046

9,155,610

346,567
1,929,310
33,240
1,688,505
283,573
9,958,500

23,693,305
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ST, LANDRY PAR|SH

SOLD WASTE DISPOSAL DISTRICT
WASHINGTON, LOUISIANA
NCILIATION OF THE GOVERNMENTAL FUNDS' CE ET
TO THE STATEMENT OF NET ASSETS
DECEMBER 31, 2011

Total fund balances of governmentsa! funds at December 31, 2011 $19,843,448
Cost of capital assets at December 31, 2011 $18,870,114
Less: Accumulated depreciation as of December 31, 2011 {8,514,504) 10,355,610
Long-term Eabilities at December 31, 2011

Compensated absences (217,576)

Closure/Post-Closure {4,165,488)

Postemploymant henefils (417.147)

Employee retention and retirement incentive plan (642,000)

Bonds payable (1,200,000)

Bond issue costs, net 21,168
Additional accrued interest on accrual basis 15,300
Total net assels at December 31, 2011 23!593,305

The accompanying notes are an integral part of this statement.
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ST, RY ISH SOLID WASTE DISPOSAL DISTRICT
WASHINGTON, LOUISIANA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND
CHANGES IN FUND E. VERNMENTAL FUNDS
JO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED DECEMBER 31, 2011

Tatal net change In fund balances for the year ended Dacember 31, 2011 per

Statement of Revenues, Expenditures and Changes in Fund Balances $ 699,578
Capital outiay which Is considered expenditures on Statement of Revenues,
Expenditures and Changes in Fund Balances $ 2,262,008
Depreciabon expense for year ended December 31, 2011 (1.164.569) 1,097,437
Loss on capital assets retired {467)
Amaortization of bond issue costs 21,166
Less
Increase in long-term portien of compensated absences (21,480)
Increase in long-term portion of Closure/Post-Closure (347,790)
Change in accrued interest on accrual basis {9,479)
Increase in long-tetm post-employment benefits {139,049)
Increase in bonds payable (1,200,000)
Increasea in employee retentlon and retirement incentive plan (642,000)

Total change in net assets for the year ended December 31, 2011
per Statement of Activities {542,084)

The accompanying noles are an Integral part of Lhis statement.




NOTES TO BASIC FINANCIAL STATEMENTS
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ST, LAN ] LID W DISPOSAL DISTRICT

WASHINGTON, L OUISIANA
NOTES TO BASIC FINANCIAL STATEMENTS

DECEMBER 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying basic financial statements of the St Landry Parish Solid Waste Disposal District have been
prepared in conformity with generally accepted accounting principles (GAAP) as applied to govemmental units.
The Govemmental Accounting Standards Board (GASB) is the accepted standard-setting body for estabhishing
govemmental accounting and financial reporting principles.

GAAP imludes all relevant Governmenta! Accounting Standards Board (GASB) pronouncements. The
accounting and reporting framework and the more significant accounting policies are discussed in the subsequent
subsection of this note

A EPORTING

The St. Landry Parish Sofig Waste Disposal Distict was created pursuant to Act No. 289 of the regular session of
the Louisiana Legistature for the year 1980 {o pravide solid waste collection and disposa! for all areas of St
Landry Parish,

As the governing authority of the parish, for reporting purposes, the St. Landry Parish Government is the financial

ing entity for St. Landry Parish. The financial reporting enlity consists of (a) the primary govemment (pansh
government), (b} organizations for which the primary govemment Is financially accountable, and {c) other
organizations for which nature and significance of their relationship with the primary government are such that
exclusion would cause the reporting entity’s financial statements lo be misleading or Incomplele.

Governmental Accounting Starndards Board Statement No. 14 established criteria for determining which
companent units should be considered part of the St. Landry Parish Government for financial reporting purposes
The basic criterion for intiuding a potential component unit within the reporting entity is financial accountability
The GASB has set forth criteria to be considered In delermining financial accountability This criteria includes

1. Agpointing a voting majority of an organization’s governing body, and
a. The ability of tha parish government to impose its will on that arganization and/or

b. The polential for the organization to provide specific financial benefits to or impose specific
financial burdens on the pansh government.

2. Organizations for which the parish govemment does not appoint a voling majority but are fiscally
dependent on the parish government,

3. Organzations for which the reporting entity financial statements would be misleading if data of the
onganization i not included because of the nature or significance of the relationship.

The Act that created the District gives the commissioners control over their operations. This includes tha hiring
and retention of employees, authority over budgeting, responsibility for deficits, power to incur debt and issue
bonds, end the receipt and disbursement of funds. The St Landry Parish Solid Waste Disposal District is
financially independent and operates autonomously from the Stale of Louislana and independently from the St.
Landry Parish Government. Therefore, the District reports as an independent reporting entity and the financial
stalements include only the transactions of the St. Landry Parish Solid Waste Disposal District



12
ST. LANDRY PARISH SOLID WASTE DISPOSAL DISTRICT

WASHINGTON, LOUISIANA
NOTES TO BASIC | ENTS
DECEMBER 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
B. BASIS OF PRESENTATION

ENT-! FINANCI GW

The Statement of Net Assets and the Statement of Activities display information on all of the nonfiduciary
aclivilies of the St. Landry Parish Solid Waste Disposal District, the primary govenment, as a whole. They
include all funds of the reporting enlity. For the most part, the effect of interfund activity has been removed from
these statements. Governmental activiies, which normally are supported by taxes and intergovernmental
revenues, are reported separately from business-type activities. which rely to a signficant extent on fees and
charges for support.

The Statement of Activites demonstrates the degree to which the direct expenses of a given function or segment
is offset by program revenues Direct expenses are those that are specifically associated with a program or
function and, therefore, are clearly identifiable to a particular function Program revenues include (a) fees and
charges paid by the reciplents of goods or services cffered by the programs, and {b) grants and confributions that
are restricted to meeting the operational or capital requirements of a particular program. Revenues that are not
classified as program revenues, including all taxes, are presented as general revenues.

FUND FINANCIAL STATEMENTS

Fund financial statements of the Disposal District are organized on the basis of funds, each of which Is considered
a separate accounting entity The operations of each fund are accounted for with a separate sel of self-balancing
accounis that comprise its assets, liabllities, fund equity, revenues, and expenditures, or expenses, as
appropsiate. Govemment resources are allocated 1o and accounted for in individual funds based upen the
purposes for which they are to be spent and the means by which spending activilies are controfled. Fund
financial statements report detailed information about the St. Landry Parish Solid Waste Disposal District As a
general rule, interfund eiminations are not made in the fund financial statements.

The various funds of St. Landry Parish Solid Waste Disposal District are classified as govemmental funds. The
emphasis on fund financial stalements is on major funds, each displayed in a separale column A fund Is
considered major if it I1s the pnmary operaling fund of the Disposal District or meets the following critarla:

1. Total assets, liabilties, revenues, or expendituresfexpenses of that individual governmental or enterprise
fund are at least ten percent of the cormesponding total for all funds of that calegory or type, and

2  Tolal assets, habilities, revenues, or expenditures/expenses of the individual governmental or enterprise
funds are al least five percent of the corresponding total for all governmental and enterprise funds
combined.

The St Landry Parish Solid Waste Disposal District reports the following major governmental funds.

General Fund. The general operating fund of the Disposal Distnet accounts for all financial resources, except
those required to be accounted for in other funds

Road Repair Fund accounts for the use of surplus funds as provided for in intergovernmental agreements with
St. Landry Parish Economic and Industrial Development Distnct, the St Landry Pansh Govemment and parish
municipalites.

Debt Service Funds account for accumulation of resaurces for long-term Habilities, which include compensated
absences established by board action and reserve for closure/post-closure costs required by DEQ and
established through a trust agreement by and between St. Landry Bank (trustee) and the Distnct and the
Department of Environmental Qualty.
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ST. LAND ISPOS
WASHI
NOTESTO 8 FINANCIAL S MENTS
DECEMBER 31, 2011

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
B BASIS OF PRESENTATION (Continued)

Capital Profects Fund accounts for financial resources received and used for the acquisition, construction, or
improvement of capilal facihties not reported in other governmental funds.

C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING

Measurement focus is a term used to describe "which” transactions are recorded within the varous financia!
stalements. Basis of accounting refers to “when” transactions are recorded regardiess of the measurement focus
apphed.

Measurement Focus

The fund financial statements utiize a “current financial resources™ measurement focus. Only current financial
assets and liabilitles are generally included on the balance sheel. Their operating statements present sources
and uses of available spandable financial resources dunng a given period. These funds use fund balance as ther
measure of avaflable spandable financial resources at the end of the penod.

The government-wide financial statements utilize an “economic resources™ measurement focus. The accounting
objectives of this measurement focus are the determination of operating income, changes in net assets and
financial position. All assets and liabilities (whether current or noncurrant) associated with their activitias are

reported.

In the governmenli-wide Statement of Nel Assets and Statement of Activities, the governmental activities are
presented using the accrual basis of accounting. Under the accrual basis of accounting, revenues are recognlzed
when eamed and expenses are recorded when the habiity is incurred or economic asset used. Revenues,
expenses, gains, losses, assets, and liabiities resulting from exchange and exchange-like transactions are
recognized when the exchange takes place.

In the fund financial statements, governmental funds are presented on the modified accrual basis of accounting
Under this modified accrual basis of accounting, revenues are recognized when “measurable and available.”
Measurable means knowing or being able to reasonably estimate the amount. Available means collectible within
the current period or wilhin sixty days alter year-end

Expenditures are generally recognized under the modified accrual basis of accounting when the related fund
liability is incurred. Ap exceplion to this general rute is principal and interest on general long-term debt which are
recognized when due.

Purchases of various operating supplies are regarded as expenditures at the bme purchased, and inventories of
such supplies (if any) are not recorded as assets at the close of the fiscal year.

Expendilures for insurance and similar services which extend over mora than one accounting period are
accounted for as expenditures of the period of acquisition.

S AND INVESTMENTS

For purposes of the Statement of Net Assets, cash and interest-beanng deposits include all demand accounts,
savings accounts, and certificates of deposit of the St. Landry Pansh Solid Waste Disposal Districl.
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ST. LANDRY PARISH SOLI IS L. DISTR}
WASHINGTON, LOUISIANA
TO A ]
DECEMBER 31, 2011
NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D DEPOSITS AND INVESTMENTS (Continued)

The St. Landry Parish Solid Waste Disposal District 15 authorized by LA RS 39 1211-1245 and 332855 to invest
1n the following:

1 United States Treasury Bonds
2 United States Treasury Notas
3. United States Treasury Bilis

4 Obligations of U.S. Government Agencies, mcluding Federa! Home Loan Bank bonds, Govemment National
Morigage Association bonds, or a variety of “Federal Farm Credi” bonds.

5 Fully collateralized certificates of deposit issued by qualified commercial banks and savings and loan
assodiations located within the State of Louisiana

6 Fuly collateralized repurchase agreements.
7 Fully collateralized mterest-beanng checking accounts

8. Mutual or trust fund institutions which are registared with the Securities and Exchange Commission under the
Securily Act of 1933 and the Investment Act of 1940, and which have underying investments consistng
solely of and limiled to securities of the United States Government or its agenciles.

9. Any other investment allowed by stalte statute for local governments

E RECEIVABLES AND PAYABLES

During the course of operations, numerous transactions occur between individual funds that may result in
amounts owed between funds. Those related to goods and services type transactions are classified as “due to
and from other funds.” Short-term interfund loans are reported as “interfund receivables and payables.” Long-
term interfund loans {non-current portion) are reported as “advances from and lo other funds.® Interfund
receivables and payables between funds within governmental aclivilies are eliminated in the Siatement of Net
Assets.

in the government-wide stalements, receivables congist of all revenues earned at year-end and not yet received.

In the fund financial statements, material receivables in governmental funds include revenue aceruals such as
disposal fee income since they are both measurable and avaiable Interest and investment eamings are
recorded when eamed only if paid within 60 days since they would be considered both measurable and available.

F. CAPITAL ASSETS

In the governmentwide financial statements, capital asseis ara capitalized at histoncal cost, or estimated
historical cost if actual Is unavailable, except for donated assets, which are recorded at their estimated fair value
at the date of donation. Management of the District maintains a threshold for capitalizing assels based on its
estimation of the useful fife of the asset and the dollar value of the assel
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
F. CAPITAL ASSETS (Continued)

Depreciation of all exhaustible capital assets is recorded as an allocated expense in the Statement of Activities,
with accumulated depreciation reflected in the Statament of Net Assets. Depreciation ks provided over the assets’
estimated useful lives using the stralght-line method of depreciation. The range of eslimated ussful lives by type
of asset is as follows:

Permanent landfill 6 - 40 years
Landfill machinery and equipment 5-24 yoars
Recydling ptand and equipment 3 - 30 years
Office furniture and fixtures 3-22 years

The cost of nomal maintenance and repairs that do not add lo the value of the assel or materially extend asset
lives are not capitalized.

In the fund financial siatements, capital assets used in governmental fund operations are accounted for as
facilities acquisition and construction expenditures of the governmentat fund upon acquisdion.

G. TION AND SICK LEAVE

A full time employee is granted annual vacation with pay, based on a five day, forty hour workweek. An employee
can eam up to a maximum of twenty working days annually after twenty years of service. A maximum of eighty
hours of unpaid accumulated vacabion may be carried forward at year-end. Additionally, employees can elect to
be pald for up to eighty {80) hours of accumulated vacation in December. Any leave in excess of eighty {80)
hours that is not taken before December 31 shall be lost. Accumulated vacation leave will ba paid to employees
who are terminated.

The District's sick leave policy provides payment to employees for accumulated unused sick leave based on
completed years of service. An employee can accumulate up to a maximum of two hundred days after thirty
years of service. No accumulated sick leave will be paid to employees who are terminated.

The District's compensatory Ume paolicy provides that all employees, excluding the Director, be given the option of
compensatory ime or payment of overtime based on one and one-half hours for each hour over forty hours in a
wagk, with compensatory time not to exceed ane hundred twenty hours straight time

H LONG-TERM OBLIGATIONS

in the government-wide financial statements and fund financial statements, long-term obligalions are reported as
liabilities in the Statement of Net Assets

I EQUITY CLASSIFICATIONS

In the gavernment-wide statements, equity 1s classified as net assets and displayad i three components

1. j related debt - Consist of capital assets including restricted capital assets,
net of accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages,
notes, or other borrowing that are aftributable to the acquisitron, construction, ar improvement of those
assets

2. Restricted net assets - Consist of net assets with constraints placed on the use either by (1) extemal
groups, such as creditors, grantors, contnbutors, or laws or regulations of other govemments; or (2) law
through constitutional provisions or enabling legislation.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

I. EQUITY CLASSIFICATIONS (Continued)

3. Unrastricted net assets - All other net assels that do not mest the definition of “restricted” or “invested in
capital assets, net of related debt.”

in the fund fnanclal statements, governmental fund equity is classified as fund balance. Fund balance reports
aggregate amounts for five classifications of fund balances based on the constraints imposed on the use of these
resources. The nonspendable fund balance classification includes amounts that cannot be spent because they
are either (a) not In spendable form — prepald items or inventories; or (b) legally or contractually required to be
maintained intact.

The spendabile porton of the fund balance comprises the remaining four classifications: restricted, committed,
assigned and unassigned

1. Restricted - Reflects the constraints imposed on resources either (a) externally by creditors, grantors,
contnbutors, or laws ar regulations of cther govemments, ¢r (b) imposed by law through constiutional
provisions or enabling legislation

2. Committed — Consists of amounts that can only be used for specific purposes pursuant to constraints
imposed by formal resclutions or ondinances of the Commissioners — the government’s highest level of
decislon making authonly, Those commilted amounts cannot be used for any other purpose unless the
board members remove the specified use by taking the same type of action imposing the commitment.
This classification eiso includes contraciual obligations to the extent that existing resources in the fund
have been specifically committed for usa in salisfying those contractual requirements

3. Assigned — Reflects the amounts constrained by the District's “intent” to be used for specific purposes,
but are neither restricted nor committed. The Commissioners and the Director have the authority to
assign amounts to be used for specific purposes. Assigned fund balances include all remaining amounts
{excepl negative balances) that are reported i1n governmental funds, other than the General Fund, that
are not classified as nonspendable and are neither resincted nor committed.

4. Unassigned — This fund balance is the residual classification for the General Fund. It is also used to
report negetive fund balances in other governmental funds.

The District’s palicy is to first apply committed, assigned and unassigned amounts when an expense is incurred
for purposes for which both restricted and unrestnicted net assets are available.

J. COMPARATIVE DATA

Comparative {otal data for the prior year has been presented in the accompanying financial statements in order to
provide an understanding of changes in the District’s financial position and operations. However, comparatve
data has not been presentad in all statements because their incluston would make certain statements unduly
complex and difficull to understand.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {Continued)
K. ESTIMATES

The preparation of financial statements in conformity with accounting principles ganerally accepted in the Uniled
States of America require management to make estimates and assumptions that affect the reported amounts of
assets and liabllities and disclosure of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues, expenditures, and expenses during the reporting period. Actual resulls could
differ from thosa estimates.

L. BUDGET PRACTICES

The District follows these procedures in establishing the budgetary data for the General Fund and the Road
Repair Fund which is reflected in these financial statements:

1. Pmor to November 30, the Executve Director prepares a proposed operating budget for the
succeeding year. This is done after consulting with department supervisors and the consulting
engineer

2. The proposed budget is submitted to the Finance Commiltee for review and approval. A summary of
the budget is published and made available for public inspection.

3. A public hearing is held during the regular December meeting of the Distnct's Commission. The
budget is then adopted by resolution of the Commission.

4, Amendments to any tems of the budget must be approved by the Commission,

5. Budgets for all funds are adopted on a basis consistent with generally accepted accounting principles.
Budgeted amounts are as originally adopted, or as amended during the year by the Commission.

6. Operating appropriations, to the extent not expended or encumbered, lapse at year-end. Capital
appropnations conlinue in force until the project is completed or deemed abandoned.

M. ENCUMBRANCES

The District does not utilize an encumbrance system for budgeting purposes. The St. Landry Parish Salid Waste

Disposal District has set up a reserve for encumbrances for the year ended December 31, 2011 to set aside 85

5roent of revenue derived from disposal fee income to pay road repair distributions to other municipalibes in the
ture, -
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NOTE 2 ~ DEPOSITS AND INVESTMENTS
Under state law, the District may deposit funds with any bank located within the state and organized under the

laws of the State of Lowsiana, any cther state in the union, or under the laws of the United States. Further, the
Distnct may invest in tme deposits or certificates of deposit of those banks.

Bank deposits must be secured by federa! depository insurance or the pledge of securities owned by the bank.
The market value of the pledged securilies must at all tmes equal or exceed 100 percent of the uninsured amount
on deposit with the bank.

Al year-end, tha carrying amount of the Diskrict's cash and investments was $19,036,520. The bank balance of
cash was $3,595,040 and of investments was $16,020,810, of which $15,509,065 is certficates of deposit and
$511,745 is invested in federal bonds. Investments are stated at cost or amortized cost, which approximates
market. Cash and certficates of deposit are secured through the pledge of bank-owned secunties or federal
deposilory Insurance. At December 31, 2011, approximately $2,952,174 ¢f the bank balance is covered by FDIC
insurance and $14,657,239 Is covered by collatera! pledged to the District by the bank This collaterat is
considered under generally accepted governmental accounting principles to be secunties held by the pledging
financial institution’s trust department or agent In the entity’s name.

The following is a fisting of the amounts pledged by various banks as security for deposits of the Distnict at
December 31, 2011-

Amount

Amount Collateralired by Amount Not
Bank Insured by Securities Held Collaterelized

Institutions Batance FDIC at 3rd Party Bank of Insured
St. Landry Bank and Trust Company $ 7114680 $ 500,000 $ 6,614,680 $ -
Chase 2,326,359 250,000 2,076,359 -
Bank of Sunset and Trust Campany 793,755 250,000 543,755 -
Tri Parish Bank 1,302,236 250,000 1,052,236 -
Washington State Bank 1,618,645 250,000 1,368,545 -
Hancock Bank of Loulsiana 1,129,162 250,000 879,162 -
Amencan Bank and Trust Company 1,751,038 250,000 1,501,036 -
United Mississippl Bank 358,085 250,000 108,085 -
State Bank 603,970 250,000 353,970 -
MidSouth Bank 409,411 250,000 159,411 -
St. Landry Homestead 100,000 100,000 - -
Sabine State Bank 102,174 102,174 - -
Wells Fargo Adwsors 1,494,692 1,494,692 - -
19,104,105 4,446,866 14,657,239 -
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NOTE 3 - CAPITAL ASSETS

Capital assets and depreciation aclivity as of and for the year ended December 31, 2011 for the St. Landry Pansh
Solid Waste Disposa! Distnct are as follows:

Balances Balances
January 1, 2011 Additions Disposals December 31, 2011

Govemment activities:
Permanent landfill $ 5442329 $ 100Mm $ - § 5452420
Land — landfill 1,597, 980 - - 1,597,980
Landfill machinery and equipment 8,778,607 683,888 {14,000) 7,448,495
Recycling plant and eguipment 2,163,085 351,708 {31,837) 2482856
Land - recycling centers 143,435 - - 143,435
Office furniture and fixtures 168,417 14,460 - 182,877
Road repair equipment 360,002 93,580 - 453,672
Construction In progress - 1,108,279 - 1,108,279

[otals at historical cost 16,653,945 2,262,008 {45,837) 18,870,114
Less accumulated dapreciation:
Permanant landfill (2,608,608) (357,725) - {2,966,333)
Lantfill machinery and equipment (3,286,5649) {653,725) 13,533 (3,926,761)
Recydling plant and equipment (1,348,176) (100,996) 31,837 (1.417.335)
Office furniture and fodures {103,057) {10,201) - (113.258)
Road repzir equipment (48,895) {41,822} - (80,817)

Totals accumulated depreciation (7,395,305) (1.164.568) 45,370 (8,514,504)
Governmental activilies,

Capita) assets. nel 9,258,640 1,097 437 (467) 10,355,610

e — f——————————— e, e

NOTE 4 - RESTRICTED ASSETS

Under the provisions of the bond agreement a sinking fund shall be set aside and shall be used to pay principal
and interest payments on the bonds. An amount equal to 112" of each year's debt service requirement should
be deposited monthly into this account.  Solid Waste should have a balance of $17,501. As of December 31,
2011 the balance in the sinking fund was $17,502.

Additionally, a reserve fund shall be set up and used sotely for transfer to the Sinking Fund in amounts required
to prevent any defauit in the payment of the principal and interest on the Bonds and for payment of the final
pnncipal and Interest requirements of the Bonds. The amount required in the reserve fund is $101,967.50. As of
December 31, 2011 the balance in the reserve fund was $102,175.
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NOTE 5 - LONG-TERM LIABILITIES
During the year ended December 31, 2011 , the following changes occurred in long-term liabilities:

Balances Balances Due
January 1, December 31, Within Cne

201 Additions Deletions 2011 Year
Compensated absences $§ 195096 $ 21,480 -3 - 5 217518 0§ -
Closure/Post-Closure costs 3,817,706 347,790 - 4,165,496 -
Post-employment benefits 278,098 139,049 - 417,147 -
Public improvement bond - 1,200,000 - 1,200,000 35,000
Supplemental benefit plan - 642,000 - 642,000 -

4,291,900 2,350,319 6,642,219 35,000
e, . e ——— — " _— ]

Public Im ds

Solid Waste issued public improvement bonds in the amount of $1,200,000 for the purpose of constructing,
acquiring and improving solid waste collection and disposal facilities, including buildings, front-end loaders,
containers and container handlers, roadway repalrs and construction and all necessary fumishings and
equipment thereol, and paying the costs of the issuance of the bonds. The bonds are secured by sales taxes.
The State Bond Commission subsequently approved the Issuance and bonds wera issued on July 1, 2011.
Bonds are payable in annual installments, with semi-annual variable interest payments due on January 1 and July
41 of each year with payments commencing on January 1, 2012,

Debt Service ireme

The annual debt service reguirements including interest to amortize the public improvement bonds outstanding at
December 31, 2011 are as follows:

Year Ending
December 31. Principal interest Total
2012 $ 35000 § 57865 3§ 92865
2013 40,000 5§7.830 97,830
2014 40,000 57.430 97,430
2015 40,000 56,830 96,630
2016 45,000 55,430 100,430
2017-2021 255,000 245725 500,725
2022-2028 325,000 172,288 497,288
2027-2031 420,000 74,600 494,600

1 .200!011) 777,798 1,977,798
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NOTE 6 - PENSION PLAN

During 1887, the District received approval from the Loulsiana Legislature to establish a defined contribution
pension plan for the benefit of employees of the District. Such a plan was established by a resolution of the
Commissioners on August 17, 1987, with Premier Bank (now JP Morgan Chase) of Baton Rouge, effective
January, 1987 Effective September 1, 2010, American United Life Insurance Company became the new plan
administrator for the Pension Plan. The Bank is authorized to invest the contnbutions In certificates of deposit,
government securities, and other types of invesiments subject o certain restrictions imposed by the District. The
Plan, entitled "St. Landry Parish Solid Waste Disposal District Money Purchase Penstion Plan and Trust,” requires
annual employer ¢coniributions equal to nine percent of participating employees’ annual compensathon, as well as
employees’ contributions of six percent of annual compensation. All employees, excepl summer help, are eligible
for the Pian and all participate in the Plan. All employees, except summer help, are eligible to participate up to
twenty percent above the required six percent parlicipation for a tolal of twenty-six percent participation.

‘The employees contributed $103,998 and the employer contnbuted $121,506 for the year ended December 31,
2011. The payrofl for employees covered by the Plan was $1,350,062. Total payroll for Solid Waste was
$1,602,083.

NOTE 7 - EMPLOYEE RETENTION AND RETIREMENT INCENTIVE PLAN

For the year ending December 31, 2011, Solkd Waste implemented an employee retention and retrement
Incentive pian to provide incentives for employee retention and supplemental retirement benefils for employees.
Under the terms of this plan, an employee will accrue a relirement benefit of up to $40,000.

For purposes of this plan all current employees will be immediately credited for years of service completed at the
time of mplementation of the plan. Benefils wi? be vested and paid as follows’

Vesting Schedule
Year 1 through 9 3 -
End of Year 10 20,000
End of Years 11 through 20 (per year) 2,000
Normal Retirement Age 65 - Participant would receive accrued amount based on accrual schedule when

reliring at age 65. [f participant continues working past age 65, he cannot draw benefits untii actual
retrement. Participant can continue to accrue benefits based an accrual schedule and be entiied to higher
distnbution upon actual retirement up the maximum amount

Disabilty ~ Upon total and permanent disability, participant would be entiled to receive a lump sum
distnbution based on the accrual schedule

Death — Upon the death of a pariicipanl, the participant’s beneficiary would be entitied to a lump sum
distribution of the maximum amount in the accrual schedule without regard to actual years of service.
However, if participant was involved in ilegal actwvity which contributed to his death, benefils would be
forfeited

Years of Service — Participants will become fully vested after completing 20 years of service. Participants
who leave the Solid Waste prior to age 65 will be fully vested but will not be entiied lo benefits until the age
of 65. Participants who leave Solid Waste prior to completing 20 years of service will not be vested and will
not be entitied to any banefits.

This plan is fully funded through the purchase of whote life insurance policies and annuities

At December 31, 2011 the cash surrender value of the policies 15 $1,929,310 and the accrued and vested
employes liability is $642,000.
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NOTE 8 - COMMISSIONERS' COMPENSATION

The following is a list of the Commissioners of St. Landry Parish Solid Waste Disposal District, along with the
amounts paid to each for per diem and travel expense for the year ended December 31, 2011. These amounts
are included in the General Fund expenditures for 2011.

Per Diem Travel

Cyrus Auzenne $ 3400 $ 448
Edward Bnscoe, Vice Chairman 2,600 291
Jerry Domengeaux 3,100 648
Eddie Godwin 2,700 M7
Gardie McManus, Secretary/Treasurer 3,400 1,002
Kathy Moreau, Chairperson 3,300 639
Pete Ofivier 3,300 1,507
Jodie Powell 3,400 1,086
Donald Vidrine 3,600 260

28,800 6,598

— ] I ]

NOTE 9 - CLOSURE AND POST-CI OSURE CARE COSTS

State and federal laws and regulations require the District lo place a final cover on its tandfill site when it stops
accepting waste and to perform certain maintenance and monitoring functions at the site for thirty years after
closure. Although closure and postelosure care costs will be paid only near or afier the date that the landfill stops
accepting waste, the District reporis a portion of these closure and postclosure care costs as a long-term liability
in each pericd based on landfill capacity used as of each balance sheet date. The $4,165,496 reported as landfill
closure and postclosure care liability at December 31, 2011, represents the cumulalive amount reported to date
based on the use of 44.61 percent of the estimated capacity of the landfil, The District will recognize the
remaining estimated cost of closure and postclosure care of $5,172,088 as the remaining eslimated capacity is
filled. These amounts are based on what it would have cost to perform all closure and postcliosure care in 2011.
The District expects to close Phase 8 in approximately twenty-seven years. Actual costs may be higher due to
infiation, changes in technology, or changes in regulations.

The District meets the requirements for providing financial assurance for these closure and postciosure care costs
set forth by the Environmental Proleclion Agency and the Department of Environmental Quality under LAC
JAIVINT27 A2d.ix

At December 31, 2011 the District has set aside funds in the amount of $3,850,948 for the reported hablity of
$4,165,496 as calcutated under the provisicns of LAC 33 VIL.727 A.2 These funds are being accounted for in the
ClosurefPost-Closure Fund.
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NOTE 10 - D ES AND PAYABLES
There are no interfund receivables or payables at December 31, 2011

NOTE 11 - FUND BALANCE CONSTRAINTS

The constraints on fund balance as listed in aggregate in the Statement of Revenues, Expenditures, and Changes
in Fund Balances are detailed according to balance classification and fund.

Road Debt Closure Capital
General Repair Service Post-Closure Projects
Fund Fund Furd Fund Fund
Fund Balances:
Nonspendable ¢ 1,660 - 3 - 8 S -
Restricted 119,677 - - 3,850,946 -
Committed
Reserve for Encumbrances 283,573 - - - -
Reserva for Road Repair . 222372 - - -
Assigned 1,929,310 - 422,267 - 1,982,892
Unassigned 11,130,751 - - . -
Total Fund Balances 13,464,971 222,372 422,267 3,850!946 1,982,892
NOTE 12 — INTERFUND TRANSFERS
Interfund transfers consisted of the following at December 31, 2011.
interfund Interfund
Transfers In Transfers Out
Governmental Fund
General Fund $ - $ 619,586
Road Repair Fund 418,566 -
Debt Service Fund 10,000 -
Closure/Post-Closure Fund 191,000 -
Total 619,566 618,566
f—r—— .} p— ———————§

Transfers are used to (a) move revenues from the fund that statute or budget requires to collect them to the fund
that statule or budgel requires to expend them and to (b) use unrestricted revenues collected m the General Fund
to finance vanous programs accounted for in other funds in accordance with budgetary authorizations.
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NOTE 13 - INTERGOVERNMENTAL AGREEMENTS

The District entered into Inlsrgovernmental agreemants with the St Landry Pansh Government and saveral
municipalitias within St. Landry Parish to lease equipment. Under the terms of these agreements the Parish
Government and each municipality are responsible for providing insurance, repairs and maintenance on the
equipment leased. For all equipment purchased by the District to lease to the municipalities before 2008, the
intergovernmental agreements included rent of $100 per year. For all equipment purchased in 2008 and after, the
intergovernmental agreements are for “Loan of Use” and no rent is charged to the municipalities.

The District entered into an intergovernmental agreement with the St. Landry Pansh Government to allow the
Distnct to manage debris removal in St. Landry Pansh taused by Hurricane Gustav. Under the terms of this
agreement, the St. Landry Parish Government shall reimburse the District's cost and expendiures subject to the
Parish’s receipts of payments made by FEMA. Reimbursements made by FEMA will be up to ninety percent of
total expenditures. The District has agreed to absorb the remaining ten percent of total expenditures,

NOTE 14 - SUBSEQUENT

Subsequent evenls were avaluated through June 11, 2012, which is the date the financial statements were
avallable to be issued. As of June 11, 2012, there were no subsequent events noted

NOTE 15- OTH T-EM S

Plan Description. The District administers a single-employer defined health benefit retirement ptan as authorized
by the District’s governing Board. The Plan provides lifetime health insusance for employees that retire at age
fity-nine and one-half or oider and at least ten consecutive years of full-time service. The Plan pays 100% of
health insurance cost for retirees and 75 percent of retirees’ dependanis’ health insurance costs until the retiree
becomes efigible for Medicare. Retirea’s on Medicare are paid a $200 per month subsidy.

The District has implemented GASB Statement No. 45, Accounting and Financial Reporting by Employers for
Post-employmeni Benefits Other Than Pensions. In adopling the requirements of GASB Statement No. 45 during
the year ended December 31, 2009, the District recognizes the cost of post-employment benefits in the year when
employee services are rendered, reports the accumulated liability from prior years, and provides information
usefu in assessing potential demands on the District’'s future cash fiows. Because the Distnct has adopted the
requirements of GASB Statement No. 45 prospectively, recognition of the liability accumulated from pnior years
will be phased in over 30 years, commencmg with the 2009 liabllity.

Annual OPEB Cost and Not OPEB Qbligation. The District's annua! other post-employment benefit {OPEB) cost
is calculated based on the annual required cantribution {ARC). The District has elected to calculate the ARC and
related information using the alternalive measurement method permitied by GASB Statement No. 45 for
employers with plans that have fewer than 100 total members. The ARC represents a level of funding that, f pald
on an ongaing basis, is projected to cover normal cost each year and lo amorhze any unfunded actuarial liabilities
(or funding excess) over a period not lo exceed 30 years.
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NOTE 15 ~ OTHER POST-EMPLOYMENT BENEFITS PLAN (Continued)

The following table shows the components of the District's annual GPEB cost for the year, the amount actually
contributed to the Plan, and changes in the District’s net OPEB obligation to the Plan:

Annual required contribution $ 137,672
Interest on net OPEB obligation 1377

Adjustment to annual required contribution -

Annual OPEB cost 139,049
Contributions made -
increase in net OPEB obligation 139,049
et OPEB obligation, beginning of year 278,008
Nel OPEB obligation, end of year 417,147

Funding Poffcy, Funded Stalus, and Funding Progress. The Plan s financed on a pay-as-you-go basis therefcre
no funds are reserved for payment of future health insurance premiums. As of December 31, 2011, the actuarial
accrued liability for benefits was $1,013,762, all of which was unfunded. The covered payrofl (annual payroll of
active employees covered by the Plan) was $1,152,160, and the ratio of the unfunded actuarial accrued liability
(UAAL) to the covered payroll was 88 percent.

The projection of future benefits for an ongoing plan involves estimates of the value of reported amounts and
assumptions aboul the probabidity of occurrence of future events far into the future. Amounts determined
regarding the funded status of a plan and the employer's annual required contributions are subject to continual
revision as actual results are compared with past expectations and new astimates are made about the future.

Acluarial Methods and Assumptions. Projections of benefits for financial reporting purposes are based on the
substantive plan (the plan as understood by the empioyer and plan members) and include the types of benefits
provided at the time of each valuation and the historical pattern of sharing of benefit costs between the employer
and plan members to that point The actuarial methods and assumptions used include techniques that are
designed to reduce the effects of short-term volatility in actuarial accrued liabilities and the actuanal value of
assets, consistent with the long-lerm perspective of the calculations.

The following simplifying assumptions were made:

Retirement age for active employees — Active members were assumed to retire at the age of 65 years

Marital status - Martial status of mambers at the calcutation date was assumed to continue throughout retirement.
Mortahty — Life expectancies were based on mortality tables from the National Center for Health Statistics
Tumover - Non-group specific age-based tumover data from GASB Statement 45 were used as the basis for
assigning active members a probability of remaining employed until the assumed retirement age and for

developing an expected future working ifetme assumption for purposes of allocating to periods the present value
of total benefits 1o be paid.
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NOTE 15— OST-E ENT BEN {Contnued)

Hoalthcare cost frend rate — The expected rate of ncreasa in healthcare insurance premwms was based on
projections of the Office of the Actuary at the Centers for Medicare & Medicald Services. A rate of 9 percent
initially, reduced to an ultimate rate of 5 percent for nine years, was used.

Health insurance premiums — 2009 health insurance premiums for retirees and the $200 per month post Medicare
eligible subsidy were used as the basis for calculation of the present value of total benefits to be paid.

Inflation rate - The expected long-term inflation assumption of 2.8 percent was based on projected changes in the
Consumer Price indax (CP1) in The 2008 Annual Report of the Board of Trustees of the Federal Dld-Age and
Survivors insurance and Disabilily Insurance Trust Funds for an intermediate growth scenano

Payrall growth rate — The expected long-term payroll growth rate was assumed to equal the rate of inflation.

Based on the historical and expected returns of the Distric's short-term mvestment portfolio, a discount rate of 1
percent was used. In addition, a simplified version of the entry age actuarial cost method was used. The
unfunded actuarial accrued [iabilly is being amortized as a level percentage of projacted payrolls on an open
basis over thirty years.
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ST. LANDRY PARISH SOLID W

E E

REVENUES

Taxes

Sales taxes
Charges for sarvives

Disposal fees

Recycling income
investment earnings
Intergovernmental

Federal grant
Other
Iolal revenues

EXPENDITURES
Current
Geanergl and administrative
Collaction department
Landfill expenses
Recycling expenses
Capital outlay
Debt service
Principal, inlerast and other charges

Yotal expenditures

S5 ICIE| OF
QVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
Operating transfers out

Intergovernmental grant expenses
Unrealized gain / loss on investments
Bond proceeds

Sala of carbon credits

Sale of general fixed asset

Total other financing sources {uses

NEY CHANGE IN FUND BALANCE

FUND BALANCE, beginning of year
FUND BALANCE, end of year
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E DISPOSAL DISTRICT
WASHINGTO ULSIAN
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
NDE EMBER 3 AND 2010
2011
VARIANCE
BUDGET _ FAVORABLE 2010
ORIGINAL FINAL ACTUAL (UNFAVORABLE)  ACTUAL
$8,040,000 $8,691,045 $8,999078 $ 308,933 $ 7,989,981
400,000 410,000 422,152 12,152 410,414
305,000 325,000 312,539 (12,461) 355,883
38,400 58,805 61,775 2,970 47,722
. 357,473 436,357 78,884 -
1,650 3,812 10,246 6,434 14,746
8,785,050 0,846,135 10,243,047 396,912 8,818,746
773,880 2,815,322 768,353 2,046,964 668,857
4,725,100 4,909,522 4,809,843 99,879 4,546,196
1,939,660 2,283,445 2,066,108 217.337 1,751,175
702,350 711,270 663,071 48,199 647,123
630,000 2,798,417 2,168,426 629,991 2,018,987
- - 50,099 50,099 -
8770070 13517976 10,525,705 2,992,271 9,632,318
14,080  (3.671.849) (282,658) 3,389,183 (813,572)
(160,000) (720,073) (619.566) 100,507 (610,000)
. - (125,720) {125,720) -
- (7.553) (7.060) 493 -
- 1,200,000 4,200,000 - .
150,000 474,554 174,554 . -
5,000 10,000 10,000 - 5,000
{5,000} 655,928 632,208 (24,720} {605,000)
9,080  (3,014,913) 349,550 3,384,463 (1,418,572)
e —,
13,115,421 14,533,893
13,464,971

13,115,421
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co ISON SCHEDULE

ROAD REPA

UND

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

REVENUES
Interest income

Total revenues

EXPENDITURES
Road repalr distributions

Capital outlay
Total ex itures

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES
Transfer from General Fund
Total ather fina SQUrces

N A IN FUND BALAN

FUND BAL ANCE, beginning of year
EUND BALANCE, end of year
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2011
VARIANCE
BUDGET FAVORABLE 2010
ORIGINAL AMENDED _ACTUAL (UNFAVORABLE) ACTUAL
$ 500 $ 577 $ 67 $ 8 § .12
500 577 657 a0 612
- 425,352 217,870 207,482 266.214
- 99,706 93580 6,126 61,989
- 525,058 311,450 213,608 328,213
500 {524,481} (310,793) 213,688 (327,601)
- 418,566 418,568 - 400,000
- 418.566 413.566 - 4°olom
500 (106,915) 107,773 213,688 72,399
114,599 42,200
222,372 114,599




OTHER SUPPLEMENTARY INFORMATION (OPTIONAL}
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GENERAL FU

The General Fund is used to account for resources lraditionally associated with governments which are not
required to be accounted for in another fund. The General Fund has 2 greater number end variety of revenue
sources than any other fund, and Rs resources normally finance a wider range of activiies. The resources of the
General Fund are ordinarily largely expended and replenished on an annual basis.




DRY PARISI E DISPO! DISTRICT

SHINGTON, LOUISIANA
GENERAL FUND
ET
CEMB 1, 2011 AND 2010

2011 2010

ASSETS
Petty cash $ 3,800 $ 3,800
Cash in bank 2676926 3,186,283
Investments 9,710,423 9,933,109
Cash surrender value of life insurance policies 1,929,310 -
Accounts receivable 224,065 446,794
Rental and utility deposits 110 110
Prepaid insurance 1,660 -
Restricted cash 119,677 -
Accrued interest receivable 2,611 4,034

Tole! gssets 14,668,582 13,574,130
UABILITIES AND FUND BALANCE
LIABILITIES
Accounts payable $ 1177327 $ 438,007
Accrued wages payable 25,784 20,202
Lease deposit 500 500

Total habilties 1,203,611 458,709
EFUND BALANCE
Nonspendable 1,660 -
Restricted 119,677 -
Committed 283,573 343,310
Assigned 1,929,310 -
Unreserved, undesignated 11,130,751 12,772.111

Total fund balance 13,464,971 13,115,421

13,574,130

iabilities and fund 14,668,582




ST. LANDRY PARISH SOLID WASTE DISPOSAL DISTRICT

TEMENT OF R

GENE
PENDIT

WASHINGTON, | OUISIANA
FUND

S, AND

N FUND BALANCE

BASIS) AND ACTUAL
ENDED DECEMBER 31, 2011 AND 2010

K]

2011
VARIANCE
BUDGET FAVORABLE 2010
ORIGINAL AMENDED ACTUAL  (UNFAVORABLE) _ ACTUAL
REVENUES
Taxes
Sales tax $8040000 $8691045 $8999978 $ 308933 $7.989,981
Charges for services
Dispozal fees 400,000 410,000 422,152 12,152 410414
Recycling income 305,000 325.000 312,539 {12,461) 355,883
Investment eamings 38,400 58,805 61,775 2,970 47,722
Intergovemmental
Federat grant - 357473 436,357 78,884 -
Other 1,650 3.812 10,248 6,434 14,746
otal a5 8,785,050 9,848,135 10,243,047 396,912 8,818,746
EXPENDITURES
Current
General and administrative 773,860 2,815,322 768,358 2,046,964 668,857
Callechon depariment 4.725.100 4.909,522 4,809,643 99,879 4,546,198
Landfill expenses 1,939,650 2,283,445 2,066,108 217,337 1,751,175
Recycing expenses 702,350 711,270 663,071 48,199 847,123
Caputal outlay 630,000 2,798,417 2,188,426 629,991 2,018,967
Debt service
Principa, interest and other charges _ - - 50,099 (50.099) -
Tolal expenditures 8,770,970 13,517,976 10,525,705 2,992,271 9,632,318
EXCE F REVENUES
VER (LUNDE PENDITURES 14,080  (3,671,841) {262,658) 3,389,183 (813,572)
OTHER FINANCING SOURCES (USES)
QOperating transfers out (160,000) {720,073) {619,566) 100,507 (810,000)
intergovernmental grant expenses - - {125,720) (125,720) -
Unrealized gain / loss on investments - {7.553) (7.080) 493 -
Bond proceeds - 1,200,000 1,200,000 - -
Sale of carbon credits 150,000 174,564 174,554 - -
Sale of general fixed asset 5,000 10,600 10.000 . 5,000
er financing so {5.000) 656,928 632,208 (24,720) ~(606,000)
NEY CHANGE IN FUND BALANCE 9.080 _(3.014.913) 349,550 3,384,463 (1.418,572)
FUND BALANCE, beginning of year 13,1541 14,533,993
EUND BALANCE  end of year 13,464,971 13,115,421
e




SCHEDULE OF DEPARTMENTAL EXPENDITURES

SOLID WV

E DISPOSAL DISTRICT

WASHINGTON, LOUISIANA
GENERAL FUND

BUDGET (CAAP BASIS) AND ACTUAL
FOR THE YFARS ENDED DECEMBER 31, 2011 AND 2010

GENERAL AND ADMINISTRATIVE
Salarles

Commssioners' per dism and trave!

Sales tax collaction expense
Advertising

Auto expense

Duss and subscriptions
Hospilalization

Employes banefits
Insurance

Office expense

Postage

Taxas and licenses
Telephone

Travel, meals, and lodging
Legeal and protessional
Retirement

Repairs - facility

Ulikties

Uniforms and personal equipmeant
Wellness program

Total general and adminigirative

COLLECTION DEPARTMENT
Collectian services
Govemmental subsidy
Construciion of tumarounda
Sataries - sutmer help
Ingurance
liegal dump cleanup
Litter abatement
Advertising
Hazardoys disposal

Jotal n

Continued on following page.
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2011
VARIANCE
BUDGET FAVORABLE 2010
ORIGINAL AMENDED  ACTUAL  (UNFAVORABLE)  ACTUAL
$ 275830 $ 275830 §$ 276108 § (2718) $ 252.185
35,000 38,400 35,398 3,002 28,818
120,600 130,366 127416 2,950 79,900
34,000 50,400 48,908 1,402 30,709
13,000 18,000 15,823 arr 12,546
4,000 3500 3032 488 3,605
41,000 41,000 34,668 6,334 33,872
- 1970208 - 1,070,298 -
25,000 22,000 21,035 965 22,320
25,000 21,400 20,434 968 25,661
5,300 2,500 1,789 731 4,592
50,000 54,803 52,270 251 44,965
3,500 3,000 2,370 630 3,314
22,200 18,000 14,539 1,461 18,641
80,000 130,000 81,326 48,874 81,277
24,825 24,825 24,597 228 20,858
5,000 5,000 . 5,000 -
4,500 4,500 4,316 184 4,436
3,355 3,300 2,550 750 098
1,750 2,200 2,001 189 60
773860  2,815322 768,358 2,046,954 668,857
e e e —— | ———
$ 4,300,000 § 4300000 4205027 $§ 94973  $4,160,262
56,000 56,000 53310 2,690 54,021
5,000 2,500 1,320 1,180 747
215,000 215,000 211,621 3379 207,384
5,600 5,099 5,009 . 5,591
10,000 . - . -
80,000 295,923 304,420 (8.497) 80,494
3,500 - . . -
50,000 35,000 28,346 6,154 27,797
4725100 4909522 4,809,843 99,679 4,548,198
—— ————§ ——— - _—— & —  — _ —— | rr—




ST. LANDRY PARISH SOLID WASTE DISPOSAL DISTRICT
iS!
GENERAL FUND
D E PENDITURES
] S Al NUED
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

2011

BUDGET

VARIANCE

FAVCRABLE

2010

ORIGINAL AMENDED ACTUAL {UNFAVORABLE)  ACTUAL

LANDFiLL EXPENSES
Salartes $ 751640 § 852000 § 837,764 5 14,236 $ 759779
Tools and supplies 128,000 150,000 141,135 8,865 121,763
Fuel 165,000 212,000 210,128 1,872 146,529
Repairs and maintanance 195,000 229,000 200,878 28,122 133,002
Auto expensa 15,000 205,000 73,809 131,101 12,588
Equipment rental 30,000 40,000 38,290 1,710 17328
Utdities 18,800 16.800 16,260 540 17648
Uniforms and personal squipment 13,635 13,635 11,872 1,763 11,431
Laboratory fees 50,000 25,000 18,220 6,680 34,413
Engineering fees 100,000 75,000 66,762 8238 103,893
Insurance 133,515 147,000 116,494 508 121,945 |
Hospitahzation 138,700 138,700 130,435 8,265 115,175
Retirement 65,850 73,080 72,081 959 66,208
Talephona 18,000 19,200 19,409 {209) 18,797
Travel 10,000 14,500 12,245 2.255 5638
Adverbsing 2,500 5.600 3375 2,225 1413
Contract grinding 100,000 89,730 89,730 - 63,180
Weliness program 6,020 7,200 7.031 169 438
Tota! landfil expenzes 1,939,660 2,283,445 2,066,108 217,337 1,751,175
— ———————— 3§ —————————————— 3 - ——
RECYCLING EXPENSES
Salaries $ 292760 § 2965760 § 303994 3 {7.234) $ 283,150
Purchases 95,000 98,000 87,135 10,885 86.229
Supplies 28,000 33,000 27,330 5,670 27,842
Repairs 23,700 18,500 15,800 2,700 18,897
Telephone 11,000 11,500 11,496 4 11,865
Utilities 11,800 13,200 12,546 654 11,892
Uniforms 4,900 4,830 4,436 394 5,049
Truck expsngo 15,000 10,000 3,749 6,231 10,270
Hospitalzation 63,020 63,020 49,206 13,814 46,818
insurance 82,305 76,000 73,572 2428 74874
Wellness program 2,505 2,650 2,693 (43) 412
Retiremant 24,010 24,010 24,828 {818) 23,65
Advertising 6,500 8,500 6,678 1,822 5.704
Fuel 20,050 35,300 29,328 5972 16,459
Office axpense 9,800 8,700 7,548 1,151 9,201
Equipment renta! 6,500 4,500 398 4,102 255
Engineenng 2,000 - - - -
Travel 3,500 2,800 2,333 467 2,755
Totat recyciing expenses 702350 711,270 683,071 48,1909 847,123

= __ & ] =




ROAD REPAIR FUND

The Road Repair Fund 15 used to account for the use of surplus funds as provided for in intergovernmenta!
agreemenis with the St. Landry Pansh Economic and Indusirial Development Distnict, the St. Landry Parish
Gevamment and parish municipalities.




WASHINGTON, LOUISIANA
ROAD REPAIR FUND

BALANCE SHEET
DECEM 11 AND 2010
2011 2010

ASSETS
Cash $ 269,589 $ 114,599

Tolal assets 269,589 114,599
LIABILIT FUND BALANCE
LIABILITIES
Accounts payable $ 471217 $ -

Total liabllities 47,217 .

FUN NCE
Committed 222,372 114,589

Total ijabilities and fund balance 269,589 114,589




ST. LANDRY PARISH SOUID WASTE DISPOSAI. DISTRICT
WASHINGTON, LOUISIANA

S|
ROAD REPAIR FUND
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010
2011 .
VARIANCE
BUDGET FAVORABLE 2010
ORIGINAL AMENDED ACTUAL {UNFAVORABLE) ACTUAL
REVENUES
Interest income § S00 $ 577 § 8687 $ 80 $§ 612
Total revenues 500 577 657 B0 612
EXPENDITURES
Road repair distributions - 425,352 217,870 207,482 266,214
Capital outlay - 99,706 93,580 6,126 61,899
Yotal expendiiures - 525,058 311,450 213,608 328,213
EXCESS [DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITU 500 {524,481} (310,793) 213 688 {327,601)
OTHER FINANCING SOURCES
Transfer from General Fund - 418,566 418,566 - 400,000
Total other financing sources - 418,566 418,566 - 400,000
NET CHANGE iN FUND BALANCE 500 {105,915) 107,773 213,688 72,399
f————M—— | |
FUND BALANCE, beginning of year 114,599 42,200

FUND BALANCE, end of year 222,372 114,599
e




DEBYT SERVICE FUNDS

The Debt Service Funds are used to account for the accumulation of resources for long-term liabilities, wiich
include compensated absences and closure/post-closure costs.




ST, LANDRY PARISH SOLID WASTE DISPOSAL DISTRICT
WASHINGTON, LOUISIANA
DEBYL SERVICE FUND

BALANCE SHEET
DECEMBER 31, 2011 AND 2010

2011 2010

ASSETS
Cash in bank $ 47,688 $ 37,596
Investments 374,579 373,199

Tola! assels 422267 410,795
LIABILITI ND FUND BALANCE
LIABILITI]

Tota liabilities $ - $ -
EUND BALANCE
Assigned 422,267 410,795

Total liabilities and fund batance 422,267 410,795
p—————— ] R —




ST. LANDRY PARISH SOLID WASTE DISPOSAL DISTRICT
WASHINGTON, LOUISIANA
DEBT SERVICE FUND
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE

FOR YEARS E CEMBER 31, 2011 AND 2010
2011 2010
REVENUES
Interest income $ 1,472 $ 1938
Tota ues 1,472 1,938
EXPENDITURES
Total expenditurgs - -
SSOF R UES R EXPENDITURE 1,472 1938
o) INANCING 8 CES
Transfer from General Fund 10,000 10,000
Total sou 10,000 10,000
NET CHANGE IN FUND NCE 11,472 11,938
FUND BALANGE, beginning of year 410,795 398,857
EUND BALANCE, end of year 422,267 410,795
— ————— ]




ST. ISH
WASHINGTON, LOUISIANA
CLAOSU -CLOSURE FUND
BALANCE SHEET
DECEMBER 3 D 2010
2011 2010

ETS
Investments + $ 3,850,946 $ 3,627,104

Total assets 3,850,046 3,627,104
LIABILITIES AND FUND BALANCE
LIABILITI

Total liabilities $ - $ -

D BALANCE
Restricted 3,850,946 3,627,104

Total liabilities and fund batance 3,850,846

3,627,104




ST. LANDRY PARISH SOLID WASTE DISPOSAL DISTRICT

WASHINGTON, LOUISIANA
c REPOST-CLOSU

ATEM ENDITURES, AND
CHANGES IN FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010
201
REVENUES
Interest income $ 32842
Jotal revenues 32842
EXPENDITURES
Jotal expendiures -
CESS OF PENDI S 32,842
OTHER FINANCING SOURCES
Transfer from General Fund 191,000
Tolal cther fi i 191,000
NET CHANGE IN FUND BALANCE 223,842
EUND BALANCE, beginning of year 3,627,104
FUND BALANCE, end of year 3,850,946

41

2010

$ 36416
36,416

36,416
200.000
200,000
236,416

3,390,688

3,627,104
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[TAL PROJECTS FLU}

Caprtal Projects Fund is used to account for the purchase or construction of major capital facilities not financed by
proprietary funds.,




DRY I
WASHINGTON, LOUISIANA
CAPITAL PROJECTS FUND

BALANCE SHEET

B 1 1

ASSETS
Investments

Total assets

LIABILITIES AND FUND BALANCE

LIABILITIES
Tolal liabilit

FUND BALAN
Assigned

Total hahihties and fund balance

SPOSAL DISTRICT

2011 2010
$ 1,982,892 $ 1,975,951
1,982,892 1.975.951
E  ————— ] —
$ - 3 -
1,882,892 1,875,851

1,882,892

1,975,851
F————




ST. LANDRY PARISH SOLID WASTE DISPOSAL DISTRICT

WASHINGTON, LOUISIANA
CAPITAL PROJECTS FUND

) 0 UES, EXPE D
CHANGES [N FUND BALANCE
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010
2011 2010
EVENUES
Interest income $§ 6941 3 9333
Tetal revenues 8,941 9,333
EXPENDITURES
Total expenditures - -
NET FUN C 6,941 9,333
FUND BALANCE, beginning of year 1,975,951 1,966,618

FUND BALANCE, end of year 1,682,892 1,875,951
——————— —————————
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A CORPORATION OF CERTIFIED PUBLIC ACCOUNTANTS 1098
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R TERN NTROL OVER FINANCIAL Russol 1 Suely, CPA
REFORTING P E 2005

AND OTHER MATTERS BASED ON AN AUDIT OF

EINANCIAL STATEMENTS PERFORMED
NACC VERNMENT AUDITING STANDARDS

To the Commussioners of St. Landry Parish
Solid Waste Disposal District
Washington, Louisiana

We have audited the accompanying financial statements of the governmental activities and each major fund of St
Landry Parish Sofid Wasta Disposal District, as of and for the year ended December 31, 2011 , which collectively
comprise the St, Landry Parish Solid Waste Disposal District's basic financial statements and have issued our
report thereon dated June 11, 2012, We conducted our audit in accordance with auditing standards generally
accepled in the United States of America and the standards applicable to financial audils contained in

Government Auditing Standards, issued by the Comptroller General of the United States

Intemal Financsal i

Management of St. Landry Parish Solld Waste Disposal District is rasponsible for estabhishing and maintaning
effective internal control over financiat reporting. In planning and performing our audit, we considered St. Landry
Parish Solid Waste Disposal District’s internal control aver financial reporting as a basis for designing our auditing
procedures for the purpose of expressing our opinion con the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the District’s internal control over financial reporting.  Accordingly,
we do not express an opinion on lhe effectiveness of the District’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or delect and comect
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in Internal
control such that there is a reasonable possibility that a material misstatement of the entity’s financia! statements
will not be prevented or detected and corrected on a timely basis.

Our consideration of internatl control was for the limited purpose described in the preceding paragraph and was
not designed to identify all deficiencies in internal control over financial reporling that rmght be deficiencies,
significant deficiencles or material weaknesses We did not identily any deficiencies i internal control over
financial reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of oblaining reasonable assurance about whether St Landry Parish Solid Waste Disposal Distnct's
financial statements are free of matenal misstalement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct
and matenal effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audil, and accordingly, we do nol express such an
opinion  The results of our tests disclosed ne instances of noncompliance or ather matters that are required to be

reported under Government Auditing Standards

P O Box 1549 4766 49 North Sarvice Road Opslousas, Lowsiana 70571-1549 Telsphone 337-948-4845 Tolofax 337-946-6109
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To the Commussioners of St. Landry Parish
Sclid Wasta Disposal District
Page 2

This report is intended solely for the information and use of management, the Commissioners, athers within the
entity, and federal awarding agencies and pass-through entiies and is not intended to be and should not be used
by anyone other than these specified parties. Under Louisiana Revised Statute 24.513, this report 1s distributed by
the Legistative Auditor as a public dosument

LD

" June 11, 2012




SUPPLEMENTARY INFORMATION
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DRY t D E DISPO. DISTRICT
WASHI S
H / S SES

FOR THE YEAR ENDEOD DECEMBER 31, 2011

A.  SUMMARY OF AUDIT RESULTS

1. The auditor's report expresses an unqualified opinion on the basic financial statements of St. Landry
Pansh Saolid Waste Disposal Disincl.

2. No significant deficiencies relating to the audit of the financial stalaments are reported in the Report
on Intemal Control over Financial Reporting and on Compliance and other Matters Based on an
Audit of Financial Statements Performed in Accordance with Government Auditing Standards

3. No instances of noncompliance material to the financial statements of St Landry Parish Solid Waste
Disposal District were disclosed during the audit

4. There was no single audit required under OMB Circular A-133.
B. 2011 FINANCIAL STATEMENT FINDINGS - AUDIT
Neone
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ST. LANDRY PARISH SOLID WASTE DISPOSAL DISTRICT
WASHINGTON, LOUISIANA
SCHEDULE OF PRIOR YEAR FINDINGS

FOR THE YEAR ENDED DECEMBER 31, 2011
SECTION 1 - INTERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL STATEMENTS
2010-1 Collatara| Pledged
Corrective action taken
2010-2 Budget Amendment
Corrective action taken
SECTION 11 - INTERNAL CONTROL AND COMPLIANCE MATERIAL TO FEDERAL AWARDS
N/A

SECTION 0l - MANAG R
N/A




